
FOR IMMEDIATE RELEASE 

  

May 30, 2014 

 

We at the Liberia Petroleum Refining Company (“LPRC”) reject all accusations by 

Musa Sheriff, President of the Petroleum Distributors Association aired during a 

radio Talk show on Sky FM where he accused the LPRC of “Paying no attention” 

to the Distributors. He complained that petroleum Importers are distributing and 

retailing at the same time. Musa indicated that this arrangement is posing problems 

to their business. 

During the Talk Show, held on May 29, Musa also noted that the “Petroleum 

market is dominated by Foreigners.” 

These assertions are false and misleading as the Importation and distribution of 

petroleum products are controlled by Liberian owned businesses.  To be specific, 

Liberians own 58% of the Importation market while 92% of Distributors are 

Liberians.  Since 2010, LPRC has increased the number of Distributors from 11 to 

18.  This is a 61% increase.   LPRC is always sensitive to the needs of all those 

involved in the petroleum chain. 

In a meeting hosted by LPRC on Monday, May 26, 2014, it was agreed that the 

Distributors would be granted a margin of 5 cents in the price build up in the 

Liberian Costing Formula.  This matter was under review due to grievances made 

by the Distributors.  LPRC will continue to respond to the needs of its internal 

customers to ensure customer satisfaction at all levels. 

The Distributors also wrote to the LPRC and the Ministry of Commerce (MOC) to 

see how the government can intervene as it relates to the Liberian Dollar rate 

conversion.  This matter is currently being reviewed.    

However there have been some challenges existing between the Petroleum 

Importers and Distributors.  We have received numerous complaints from the 

Importers about unfair business practices that have negatively impacted their 

businesses.  In one instance, a Distributor refused to pay two Importers a total of 



$424,000.00 United States Dollars. This Distributor decided to build a residential 

property instead of fulfilling his obligation in this business transaction.  This is the 

mismanagement and unethical behavior that is preventing Importers from using 

certain distributors.  In another case, a Distributor used the Importers money to 

register and operate a construction company.  Under the freedom of Information 

Act, all this information can be made available to you. 

LPRC will not encourage bad business practices that will result in petroleum 

shortages on the Liberian market.  This is what will happen if certain Distributors 

continue to take petroleum products and not repay Importers.  The Importers in 

return will not be able to pay the Line of Credit to the bank which will restrict them 

from importing any new product on the market.  You see, this is a ripple effect that 

can get out of hand if we do not manage this thing well. 

We must also admit that we do have some very professional Distributors who are 

doing extremely well in the business.  They have been able to manage effective 

and efficient operations. Distributors such as Juice Enterprises, Don Kan and a few 

others are great examples of good businesses in the distribution arena. 

Let me conclude by intermitting that LPRC will continue to foster professional 

relationships with Liberian businesses that are applying international best practices 

while dealing with a high level of ethical standards and performance management. 

We are therefore calling on Musa Sherriff to retract his erroneous, baseless and 

misleading comments that were aired on Sky FM.   

Fellow Liberians, LPRC will continue to promote Liberian businesses by providing 

an enabling environment to do business.  This is our mandate and strategic focus to 

build an economy by the people 

Thank you. 

 

Signed: ___________________ 

             Authority  

 


